
 RDC Meeting November 9, 2016 

 

The November 9, 2016 meeting of the RDC was held at Beech Grove City 

Hall on Wednesday at 7:00 pm (1900 hours). Those present included 

President Don Webb, Vice President Ron Mote, Secretary Cathy Chappell 

and members Mac Bellner and Jannis King.  Member Tammy Storey was 

not present. 

 

A motion was made by Jannis King to approve the minutes from the October 

2016 meeting.  Ron Mote seconded the minutes and they were approved. 

 

President Donald Webb said outstanding bills included sewage works, water, 

attorney fees, Tim Showalter, and Crossroads Engineering. A motion was 

made by Mac Bellner and seconded by Jannis King to pay the bills totaling 

$5670.95. Motion carried. 

 

Jeff Peters, from Peters Municipal Consultants, the RDC Financial Planner, 

presented information regarding refunding the current bonds. He gave 

specifics based on the original bond guidelines. He said through the years 

the interest rate has dropped significantly. One bond could be refunded as 

current and the other bond as advance refunding. There is only one 

opportunity to do an advance refunding. The bonds will be combined into 

one issuance. The net value savings should be at least 3%. Regions Bank is 

the holder of the bonds. The interest rate given by Regions is 2.4%, they will 

want us to pay $3500.00 for legal fees, but they will waive all the 1% 

penalties, and we can refund 2007 series. Present value savings appears to be 

about $124,000.00 or about 4.6%. 

 

Jannis King made a motion that we give Jeff Peters permission to proceed 

with the refunding of the bonds as long as the savings is at least 3%. It was 

seconded by Mac Bellner and approved. 

 

Lowe’s was successful in reducing their taxes by $30,000.00. The tax money 

we will be receiving from Beech Grove Station will make up the loss from 

Lowe’s. Wal-Mart taxes were reduced a couple of years ago.  

 

Jeff Peters said he was going to contact BG Clerk-Treasurer, Dan McMillan, 

about segregating the St. Francis money. Much discussion took place about 

which buildings on Albany Street would generate tax money for the RDC 

and which are exempt. 



President Donald Webb told those present he did not have hard copies of the 

2017 budget with him, however he did send the information via email.  

 

A motion was made to by Jannis King to adjourn the meeting and seconded 

by Ron Mote. The motion was carried. The November meeting ended at 

7:46 pm. 

 

There will be no regular RDC meeting in December. 

 

 

 

Respectfully submitted, 

Secretary, Cathy Chappell 

 

 

 

 

 

 
 


