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December 1, 2014 Financial Report                                                                                                                                                                                               

Dan McMillan, Clerk Treasurer                                                                                                                                                                                               

City of Beech Grove 

December 1, 2014 

To:                                                                                                                                                                                                           

Beech Grove City Council                                                                                                                                                                       

Dennis Buckley, Mayor                                                                                                                                                                                     

Craig Wiley, City Attorney 

Dear Councilors, 

Tonight, we have transfer requests that do not raise the budget and the Second & Third Readings on the additional 

appropriation requests that do raise the budget. The $400,000.00 is for paving and that will be funded by transferring the 

2012 ROI payment from sewage to corporate, per Jeff Peters.  

We also have on the agenda tonight the Second & Third Readings for the 2015 TAW. As in years past this ordinance will 

be approved before the Indiana Bond Bank determines the amount needed for the 2015 TAW. We are fortunate to have 

the credit rating to be able to use the Indiana Bond Bank, because of the low interest rate they offer and they determine the 

amount needed and the ability to repay. I have received and passed on to you a preliminary sizing from the Indiana Bond 

Bank. When we began in 2012 we had a TAW of just over $2,396, 345.00. For the year 2014 we had a TAW of just over 

$2,170,627.00. This was lowered by over $224,000.00. If the preliminary sizing from the Bond Bank holds true our TAW 

for 2015 will be approximately $1, 617,000.00. This would be over $500,000 lower than last year and over $775,000.00 

lower than 2012, but we must remain frugal and responsible in our spending and borrowing. Yes, these numbers indicate 

the city is heading in the right direction financially, but it does not mean the city has an over abundance of money, it only 

means we are finally returning to financially stable ground.  

In November, we paid the last claim on Main Street, so it is completely paid off! 

We presented to the BOW the recommendations from the Insurance Committee and the employees. The insurance 

committee consisted of Aaron Jeannette, B.G.F.D. #416 Representative, James Baughn, B.G.P.D., F.O.P. Local #86 

Representative, Rodney Giffin, Civilian Employees Representative, David Irwin, Dawn Whalen, and myself.  The City of 

Beech Grove is self-insured and holds a health insurance trust for the city employees. The trust is funded for 2015, so it 

will be the employee’s decision if they prefer a small raise in rates this year, to try to prevent a large raise in rates in the 

future. 

In addition, I have been working on the renewal for the liability insurance for 2015. That will go before the BOW for 

approval in December. 
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Clerk Mary Duffer has taken a position with Butler University. Mary came to us in April and we knew her position with 

the city would only be temporary until she secured a position that was more suitable to her MBA degree.  Since beginning 

her employment in April of this year and continuing until November 14, Mary spent a considerable amount of time 

recording lien releases, for the sewage department, some of which dated back to 2009. Mary was able to bring us into the 

year 2014. Since September, Mary recorded 793 lien releases at a cost to the city of approximately $11,500. Clerk Debbie 

Springer absorbed the majority of the workload for the corporate side. This was a major undertaking and I am glad we are 

now current. Since November 17
 
, the clerks in the sewage department have worked on the remaining 2014 lien releases 

and have now brought the city current. Great job by all of them! Going forward it will be the responsibility of the sewage 

department to keep the lien releases current. I would be remiss if I did not publicly thank Mary Duffer for her service to 

the city. We greatly appreciated her service and we wish her success in her new position.  

SBOA still has not released the audit for public consumption. As soon as they do, I will email a copy to all of you. I am 

expecting that very soon, but until that time, I cannot release the results.              

As you might recall I reported to you earlier in the year about a Federal Ambulance Reimbursement program that we had 

become aware of and filed applications for on behalf of the BGFD, dating back to 2011. We received our first check this 

month in the amount of $82,861.12 That is for the years 2011 and 2012. We created Fund # /Ambulance Reimbursements 

and receipted that check into that fund. According to the laws governing the fund, the money can only be used for 

ambulance related expenses. This is ongoing, so we will file these applications yearly. We have not received confirmation 

yet, but we believe the reimbursement amount for 2013 to be approximately $40,000.00.                                                                                                         

The City website continues to be a success and is provided at no cost to the taxpayer. We continue to have wonderful 

volunteers that assist with updating and posting.  Thank you website volunteers!                    

The homepage on the website has city meetings information that includes links to agendas, minutes, ordinances and more.                                                                                                                                                                                                                                        

Financial Reports, City Debt Schedules, Bank Statements and more are available on line at www.beechgrove.com.  

The bank account balances as of November 30, 2014 are listed below.  

Bank Account Name                                              Bank Account Balance 

 

 

 

As always, my door is open if you have any questions. Thank you. 

Respectfully Submitted,                                                                                                                                                                          

Dan McMillan, Clerk Treasurer                                                                                                                                                                     

City Corporation  $2,338,559.47 

City Utilities/Sewage/Wastewater $964,435.47 

Main Street Redevelopment/Main Street Loans $258,244.85 

City Court $155,532.00 

Criminal Investigations (CIF) $189,459.23 

Redevelopment Commission (RDC)  

General 

$920,767.48 

Redevelopment Commission (RDC)  

Debt Service 

$584,842.97 

BNY- Mellon 2004 SRF Balance  

 

$136,178.37 

http://www.beechgrove.com/

